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within the area of the bank’s field of operstions, except that under the by-laws
shareholders who remove from the locality may continue their holdings in the
bank, but without participation in the management by holding office. Larger
loans are made upon mortgage and the smaller ones upon notes, but a porticn of
the loan capital and interest must be repaid at fixed periods in such a way as to
extinguish the debt within a determinate time. Each bank is administered by a
board of from five to nine members. A credit committee of at least three mem-
bers passes on the loans requested by shareholders, and a board of supervision
of three members checks loans and value of securities and audits the aceounts,
The members of these boards give their services gratuitously.

The following table (Table 27} exhibits the progress of the banks during the
fifteen years 1915 to 1929. The table is compiled from statistics included in
successive volumes of the Quebec Year Book.

27.—Progress of Co-operative People’s Banks in Quebec, 19151929,

Banlks . Loans Value of Profita
Year. Reporting. Members. | Depositors.| Borrowers, Granted. GLoans TRealized.
ranted,
Neo. No. No. No. Neo, 3
8l 93, 614 13, 696/ 6,728 8, 1,483,160, 80,563
% 25,028 15,613 5, 696/ 11,201 1.641,25 100,445
93 25, 669 18,077 7,458 12,741} 2.306,1 148, 591
48 27,5693 BT 8,056 14,293] 2,423,098 180, 039
10 29,795 23,451 9,148 14,3386 3,667, 238,375
113 31,752 24, 238] 9,213 15,890 4,341,544 311,323
100 31,029 30,570 0,219 14,883 1,248, 72§ 352, 040
108 33,18 0, 583 8. 909, 13,367 2,801,002 334,396
111 _ 32,173 20,771 8,373 12,273 3,420,444 354,
11% - | 81,250 30,574 8,414 11,017 &,765,852 398,976
122 83,279 33,927 9,384 13,682 3,900,700 449,531
154 3{ 26,298 37,343 10,4138 15,843 4,495,058 468 034
159 a 41,335 40,753 11,754 15,8221 4,778,761 537,204
168 41,3 40, 568 11,885 17,403 5,047,760 571,664
178 44,835/ 68, 13,553 17,0040 4,249,650 645,616

From the table it will be seen that good progress has been made during the
fifteen-year period. The number of banks reporting increased from 91 in 1915
to 178 in 1929, the membership from 23,614 to 44,835, the number of depositors
from 13,606 to 44,685, borrowers from 6,728 to 13,553, the number of loans granted
from 8,983 to 17,994, their amount from $1,483,160 to $4,249,860, and the profits
realized from $89,593 to $645,616.

Subsecction 3.—Producers’ Co-operation,l

The chief co-operative organizations of producers in Canada, as was clearly
shown in the sarticle on co-operation published in the 1925 issue of the Year
Book, are still engaged in agricultural operations, including the grain growers of
the prairies, the dairy farmers of Ontario and Quebee, and the fruit and vege-
table growers of Nova Scotia, Ontario and British Columbia. The largest co-
operative organizations in Canada are found among the grain growers of the
Prairie Provinces.

The Wheat Pools.—A continued normal growth in membership, with a con-
sequent, incresse in acreage under contract, marked the progress of the prairie
wheat pools during the past year. Due chiefly to a policy of stringent economy
which was made necessary by the difficult wheat marketing situation, no expan-
sion of country elevator facilities was undertaken; but the complete line of 1,636
houses already erected was operated successfully throughout the past season.

18ee also pp. 712-20 of the 1925 Year Book, and pp. TI1-13 of the 1926 Year Book.



